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CITY OF

Newark, New Jersey
4Vi% REGISTERK1) BONDS

Due Scptrmbcr I«», 194 s

Legal Investment for Savings Banks and Trust Fundsin New York, New Jersey and other states.

FINANCIAL STATEMENT
Assessed Valuation . . . . $542,419587
TotalBondedDebt ....

'

60,651 ^200
Water Bonds $18,502,000
Sinking Fund 9,250,622
Total Deductions .... 277v'>foi
Net Bondcd Dcbt .... $ jV^ !7,;

Population, 1920 census, 415,609

Price to yield 4.30$7o

J. G. White & Company1NCORPORATED
37 Wall Street nkw york

New York, March 8, 1922.

To theHolders of

THE NEW YORK, NEW HAVEN AND HARTFORD
RAILROAD COMPANY FOUR PER CENT. DEBEN-
TURES DUE APRIL 1, 1922 (issued in exchange for
Franc Debentures of the Four Per Cent. Fifteen
Year European Loan cf 1907 of the Company).

There are new outstanding $14,118,000, principal amount. of the above-
Dtbenturcs maturing April 1. 1922. These Dollar Debentures were issued
(exchange for Debentures of the Four Per Cent. Fifteen Year European
loan of 1907 of the Company. Franc Debentures of said Loan to the prinjapalamount of Fcs. 69,762,500 are also outstanding, payable in Francs

I isdother nirrencies, including Pounds Sterling of Great Britain at thc
rntof £19 15s.-6d. for each Fcs. 500 Debenture. The company will not bc
ibleto pay these Dollar and Franc Debentures at maturity, because un-

dsprevailing conditions the Company is unable todispose of its Mortgage
Bcndawhich are reserved to refund the above Debentures under its First
tsdRefunding Mortgage dated December 9. 1920, to Bankers Trust Com-
puy.Trustee, and no other method of financing is available. The Plan heie-
mfter described for part payment and extension of thc balance for three
jariat *even per cent. is thereforc propo3ed by thc Board of Dircctors.

When the Plan becomes operative Debenture holdcrs will be paid ten per
Bt. ofthe principal amount of their Debentures in cash and payment of
aety per cent. of the principal amount will be extended until April 1,
Ui5, with interest at the rate of seven per cent. per annum. Interest at

/' fierate of seven per cent. per annuin will be paid upon the cash payment
frtttApri! 1, 1922, to the date on which such payment shall become pay-

i «M»to deposrting Debenture holdcrs. The United Status Government
) nuifreed to loan to the Company the amount of cash necessary to
/ milwthe ten per cent. cash payment. The licn of the First and

| Refaxfog Mortgage as security for th^se Debentures will rernain unim-
plitti
Detenluje holdcrs are urged to deposit their Debentures as promptly as

pota'ble, and in any.case on or before March 27, 1922, with Bankeis
Tnat Company as Depositary under an Agrcement dated March 8, 1922,
ttpits of which may be oblained from thc Company or from the Dcposi
tffy. The plan can only become operative if with substantial
uutnimity the holders of the Dollar Debentures and the holders
ti the Franc Debentures, to whom an offer of extension ia also
baing made, deposit their Debentures on or before March 27, 1922,
ersuch later date as may from time to time be fixed by the Company.
The extended ninety per cent. of the Franc Debentures will be payable,
attheoption ofthe holders, in dollars in New York, viz., $86.85 per Fcs.
450. The Depo3itary will issue negotiable Certiftcates of Deposit for
Debentures deposited. All Debentures deposited must be in negotiable form.
The April 1. 1922, coupon should bc drtached, and may be collectcd in the
atual manner.

The Company may abandon thc Plan at any time, and if the Plan is not
declared operative on or before July 1., 1922, or such later date as may be
faed by the Company with the appioval of Bankers Trust Company, the
Depositary, depesiting Debenture ho'ders shall be cntitled to thc return of
their Debentures free of charge.
A* aoon as possible after the Plan hao been declared operative the cash pay¬
ment of ten per cent. will be made and thc deposited Debentures will be
reruraed (against the surrender of Certificates of Deposit) appropriately
stamped to show the payment of ten per cent. of the principal amount and
the extension of thc remaining ninety per cent. to April 1, 1925. New
roupen sheets representing interest at seven per cent. during thc period of
extension will be attached to the Debentures.
It seems clearly in the interest of the holders of maturing Debentures to
accept this extension, under which they will receive payment of ten per
cent. ofthe principal amount of their Debentures and an extension of thc
femaining ninety per cent. of the principal amount at an attractive rate of
interest. The inevitable result of the failure of this Plan is a receivershipfor the Company, which would entail delay and the possibility of loss to
"» Debenture holders. On thc other hand, if thc Plan of Extension be-
cttnea operative, the Board of Directors believe that within the period of
tw extension the Company will be able to restorc its credit and take care
of these Debentures at maturity. The operating ratio which prior to the
w»r enablcd the Company to meet all obligations is gradually approachingiti pre-war percentage. This has been accomplished by a reduction of
operating expenses and by a more efficient operation. Since 1915 thc Com¬
pany has expended $56,000,000 for new locomotives, passenger and freight
'^*p. modern lassification yards and additional tracks and sidings. A part°f these funds were obtained from the United States Government, which
wthis and other purposes has loaned the Company substantially $80,000-
°00. The Company is in a position when business shall return to normal to
operate more efficiently and economically than ever before. It has reason

"j expect that its earnings will still further increase and its expenses still
further decrease. The decision of thc Interstate Commerce Commission
pcreasrng the divisions of joint rates should givc the New Haven Systern
^ereased earnings upon thc prospective traffic of the year of approximately
«400,000.

By order of tbe Board of Directors.

THE NEW YORK, NEW HAVEN AND HARTFORD
RAILROAD COMPANY,

By Edward J. Pearson,
President

floldere of Dollar Debentures may also deposit same with
Old Colony Trust Company, Boston,
or Drexel & Co., Philadelphia.

Wdera of Franc Debentures of above iasue may deposit same with
Equitable Trust Co., New York
American Trust Co., Boston
Rhode Island Hospital Trust Co., Providence.

,£» Steel LoM $5,189,543
JHtc ,;;.

' '*** ended Dccember 31, the
*ft«r d mPa"y reported a net loss,
ft! h»wE!?,ati.on« i"terest charges

;- eo»t^4yJadjustmentsI of $5,189,-
A,,41-<tta or*iWith * net inconie of
.e e*tom0lf 1>5 a snarei earned on
**r after Slock in l),e preced;ng
1U'- OrJ!ft>'-t!e,U of Preferred uivi-
W**MW/'tfing loss amounted to
! - 19«>o ap "^ a Pr°fit of $3,168,-
.¦«». r«jr.f Fro»t and loss surplus.
^fopHatM Vng ?5'17o-0°0 reserves

'earn «L "' surPlu« in preced-wi(',a^oiinted t<*lth $1,854,782.

Bi iii-h Imports Exceed Lxports
LONDON', March 13..Following are

the Board of Tra.lo figures for the
month of February: Total imports, £69,-
,370,000; exports of British products,
£58,330,000; re-exports, £10,170,000; to¬
tal cxports. £68,500,000; exccFs of im¬
ports, £870,000.

London Metal Market
LONDON. March 5 5. -Standard cop¬

per. spot £60 12s Cd, i'utures £61 12s 6d;
electrolytic, epot £67, futures £68; tin,
ppot £143 2s 6d, futures £145; lead,
spot £20 12s 6d. futures £20 15s; zinc,
epot £25 12s 6d, futures £25%12b fid.

Weather ReportsGive Steady Tone
To Cotton Market

ButUnsatisfactory Trade Ad-vices and Drop in GrainOffsel Bullish Fealurei;Uo8e Registera Decline
i'^'roci- for further delaya inEastern belt farm work and unex-PMtedly favorable Liverpool cablea[gave the citon mttrket a steady toneduring yesterday'a early trading. After"llmg up o 18.16c for May contract"°< Hbout 13 pointa net higher, thomarket met increased offerlnga, how-Ifver, and that dellvery cloaed at, 17.84cine general market cloaed eaisv «t anet decline of 19 to 26 pointa.lhe opening waa irregular at an ad

vatice of 2 pointa to a decline of 2pointa, but pricea steadied up rightnfter the rall and covertng became nlittle more active following the publication of the Eastern belt forecastfor rains in sections which are alreadycomplaining of delayed tield work. Onthe whole. however, demand did notbroaden much, owing, no doubt, to the
unaatisfactory news from the domesticgooda trade and declines in the grainmarket.-.. Thia left tlie market sensi-
live to selling ordera and pricea showed
net losses wlien rumora were circulat-
ing that probably 30,000 bales, ot eot
ton would be brought. here for deliverybefore the end of the month. This led
to near month liquidation an had an
unscttling effect on sentiment, althoughMarch almost fully maintained its
premium.

Ileporta reached her" during tbe
afternoon that some of the Southorn

yarn spinnera wero beginning to
curtail their production and no im-
provement was reported in tbe New
Kngland situation. According to pri-
vate rcturna domestic spinnera con
sumed 489,000 balea of cotton.
The opening waa Irregular st bii advancc

nf '.' i olnts tn a rieclln. of '¦' vmntn, but
pricea stpadled up nfter tlie chII and co\
ering bacama a. Iitllo more active, follow¬
lng the publiralinn of the F.astern belt
forecast f,,r ralus In si.cliors which «r"

already complalnlng of delayed field work.
On Uie whole, however, demand did nol
broadon much, owlng, no doubt, to lhe un-
satlafnclory news from tbe dnmestlc. gooda
trude and decllnea In the grain markets.
Phii left the market aensitlve to selling
rdi and prices showed net. lossns when

rumora were circulallng lhat probabl>
30,000 bnl-a of cotton would be brought
here for dellvery b. tore th" end of the
nicnth. This l".l to noar month liquidation
and had an uiiaettllng effect on Bentimont,
although March almost i'ully maintained
itS i I!) 11 ::

Reports i"aehrd here during the after-
noon thal some o£ the Southern cotton
yarn spinnera were b^gmnlng to ourtail
their production and no Imnrovement was

roporlod in .the Now Klngland situation.
\ccord ig to prlvate returna domestic
spinnera consumed 489,000 bales of cotton
during February, comparod with 305.000

yeai Prlvate cablea Bald thal l.ivr
pool had been easy early because of un
settled polilical and labor conditlons, bui
had later rallied on the Improving tone ..f
Manehester. Southorn spot markets as

officlally reported were unchanged to :t.".
pointa lower, with a very moderate volumo
o f b u ai n
Tbe local market for apot cotton was

quiet nnd 20 pointa lower at 18 45c, No
:-.. |ea wei e reported.
Tho ruint o£ pricea:

Sat.
Open. High. la.ir r;os». close.

Mar.... 18.31 18.42 18.10 18.11@1S.14 18.32
Apr. ..17.86® -18.17
May... 18 05 JS.18 17.84 17.84@17.8<j 18.0,"
J unii. 17.44® 37.66
Juiy... 17.28 17,44 17.04 17.04@17.06 17.';"
Aug. .. 18.84 ii 17.10
Sept....-16.60$< 16.81
Oct.... 36.67 16.77 16.40 16.40©16.41 16.66
Nov.,.,- lG.liOfti 16.61.
Dec... 16.4.'! 16.50 16.20 16.11041 16.45
Jan.... 16.30 16.;i8 16.110 16.02!$-16.28

Southern hpot Marketa.Galveston quiot,
20 pointa lower, al 17.60c; salcs, 1,666 balea.
Is'ew Orleana steady, 25 lowr, at 16.75.
tB.1. i, 771 baics. Moblle nominal, 26 lower,
at 16.50c; salos nll. Savannah quiet. 13
lower, at 17.50c; salea, 14 bales. Norfolk
steady, 13 lower, at 17.25o; aales, 1,005
balea, Auguata. quiet, 12 lower, at. 17.1.1c;
batrn, Ii6 bales. Memphls eteady, un¬
changed, ai 17.60c; salea, l.Of.O balea,
Houston steady, 36 lower, at 17 60c; sales,
1,613 bales, l.Htle Ilmii qulet, unchangud.
at 17c; aales. 105 bales. Uallas steady, 20
lowor, at 16.05... salea, 1,611 balea. Mont-
gomery firm, 12 lower, at 16.63c; sale«, J34
balea. Fort Worth quiet, 20 lower, at
16.90c; sales, 825 bales.

Cotton fctatistic*
l.asl r.aat

Frlday. week. vear
Porl recelpta... 16.079 10,906 '14.440
Bxporla . 13,274 31.44,6 10,699

What Things Cost
QuoUiiona are cash prioes in primary markrtt,

pooD£mmo4«iy .nd «nit. rr.Tloua 1920 rmne,.

Corn (No. 2 r.Uow) b«.74% 7fiV 8|!°8/ $'.
OaU (No. a whlt.) b«..., 4747. ?'«n'4 iV/a

f'unar <rr.niil.tedi lb.05.1 ty,9,x nr.i o«52Coffae (No. 7 Rio) lb.00% ^f'"8 .".-°1
Butter (erearoory, flrat) lb.35 <g 19 .34(3 37 77mJ?

TEXTILE8. /a
Cotton (mlddllna upland) lb .1845 1885 4-vt ,.,,»'rint rlolh (38-in. 64-601 lb.07% "073; 'o«.(?
WoJT'fr:* N0> 1)|.b--' 6'36®6'4C 6-36®6.45 1/45 6.00"wool (flne Montana acoorod) lb. 1.0091.05 i.oo®i.05 2 00aoMI.-A1.R_

KH,#Im',Co ir,M*b«r»"> «."... 28.00(830.00 23.00(^30.00 63.00 43 00/"" (/No%2"r'' PhU,,) t0n" a°-30®21-20 20.30®?1.20 63.50 33 10

RUBRER, TliniCS, ETC.
Rubber trlh-smok.-rt sheets) lb .14! 141/, .dl <*,,Hlde. (c.lfaklns, city) 9 to 12 lb.. 2.60 2.6Ol0to *'a'cf"Cn,d.oll (P.nnsr»T.ni«) bbl .. 3.25 V,,6% Voo

Uvrrpool ( nblev sp,,t cotton In goodfiemand, bui buaineaa moderate; prices %'nolnla hlghor al I0.6fid f...- mlddllng. 8ales"'""1 bnles Importa 8,ooo bales, allAmerican. Futures openod steady at 7 li15 pointa .1-. line Closed steady, 2 pointalilghor lo " pointa lower March', 10.17,1
May, 10 ::.',,!, ,iUlj 10 :::.| ., tobcr 0 SJdJanuary, 9.66d Mairchealer Varns fallbusiness dolng; clotha good demand.

CotKinseed fiil
The market n-.-.s HRain under heavj

oreaaure of liquidation, and prices closed
a' practically lhe low polnl of the day,:
with. net loasea of 36 (.> 38 pointa Total
salos for tho day were 18 00", barrela,
The range of pricea

Baturda vs
Open. High. I.ow. Close close.

Spot....-.. 11.16©. 11 65
March.. .. 11.10*11.25 11.66
April... -11.26® 11,28 116"
May- 11.60 11.61 11.30 11.31*11.32 11 69
.'line....- .. 11.37iff-11.40 117"
Juiy.... 11.57 ll.sn 11.45 11 46(911.48 11."I
Aug... 11.62 11.54 11.62 1 1.61)$ 11.54 11.91
fiepl 11.70 ] 1.72 1 1.61 11.50*11.61 11.1)1
Oct. 11.50 11,30 11.26 11.26*11.27 11.60

Sugar and (loffee
Him Sugar Futures.The range of pricea:

Sat.
Open 11 igh. l.nw. Cloa«. close.

CoflTee luturrs.The range of pricea:
Sat.

Open. lligh. I.nw. Close. closo,
Mareh -871 880

April.-8.76 8 S.'i
Ma; 8.85 8.85 8.80 8 60 8,89
-11 li*-. ^ vi 8.90
Juiy. 8.83 8.87 8.80 8.82 8.91
August. ~ 8.83 8.92
September_ 8.S3 8.86 8 83 8.84 8 95
OctObl r. 8 86 8.:i5
November. . .. 8.87 8 97
December 8 88 8.90 8.86 8 89 9.00

Livcstock, Meats, Provislons
Yesterday. Yearago.

Beeves, falr to
prlme, 100 \h».

Iirnaetl beef,
sidea, lb.

Llve veal, com¬
mon to prlme,

D r e s s e d veal,
city, lb.

LI vi ewes, 100
Iba.

Pressed wethers,
lb.

Dresaed mutton,
city, lb.

Llve lainbs, fatr
lu prlme, 100
11..-. . 14.00*16.60 10.60*12.00

1'rcssed a m b s,
city, lb.25* .¦¦¦¦ .20® .26

HogH, 100 lbs... 11.00*12.00 11.26(^12.26
Drea8ed h o g a.

bacon, lb.16%®. 17% .16% ©17%
Pork, bbl. 26.00026.60 30.00(031.00
Mess beef, bbl... 13.00C&14.00 16.00®18.08
Lard, M 1 d d e

West, 100 lbs. 11.30*11.40 12.25®12.35

Wheat Sliimps 011

Reports oi* Better
Crop Conditions

Market Close Is Heavy at
Decline of 2% to 5 Cenls;
Prieea Lowcat of Season;
Exchange Drop a Factor

CHICAGO, March 13. Whoat made
a sharp descent in price to-day, af
fected to a considcrable dctrrec byword of new rains over Knn.^as nnd
Oklahorna. Tho market closed heavy
nt 2V»c to Rc not lower, with May at
$1.32V4 to $1.S2V6 and July $1.16 to
$1.15',*. Corn finished 2c to 2%c down;
oats off l'irl%i.. to 1'ie; provisions
varying from unchanged figures to a
Betback of 45c.

I,i.-K of any urgent demand waa up
parcnt, sn.1 IndoM there was llttlo par
licular sui>r>ort .')ir«pt froin speculator
who were In a position to collect profit
on provloua sales made nt a. htgher love
..f prices. rnpromislng vlews expresse.
regardlng tho threatenod strlke of ooa
miners added dlstlnctly to h'<arlsh Brnti
|m >.l growlng out of Ui- changed crop out
l.inlt in tho Bouthwost reaultlng from freeh
auppll.-s of molsturo. Another factor op
cratlng against thr- buylng slde of the
whaat market was a pronounced drop In
lluropean evehang*' rates.

Poatlng of figures »h.>wlng a decrease
in the United States vi.>;tbl<- supj.lv of
wheal led to the best rally which value.
ahownd, I.lrjulda tion, howover, beoame of
greater volume al fhis juncture and r.los-
Ing prlmH wero thn loweat of 'h<> season.
despitc reporta received teliing of green
buga In < iklahoma.
Corn arul oats went down in price with

wheat Besldea ti was definitely sliown
that stocks of corn avallabla aro tho larg-
sl cver r< corded.
Lower nuolationa on hngs worn chlefly

rosponalblo for decline* in the provlslon
market,

t»rain Prices
Wheat

Yesf erday's Prevlous Year
New York close. close. *gn.

No. 2 hard .. .f 1.41*4 $l.4G
Chlcago. Hange of prices;

Sat.
Open. High. T,ow. f:inge. cloa".

May. 1.37% 1.37 -t '..:',. 1.82 \ 1.37 ',4
.luly. 1.17% 1.13 1.15 1.16 1.17%Sept. l.ll % l.i l '-,, 1,09 l 09 1.11 U

Tom
Y'sterday's Previoua Tear

New York: close. close. ago.
No. 2 yollow. .$0.74%. J0.7SU S0.8f>*i
May .60% .63 >i .09

.luly .»;.'. ¦>, .67 T,71'4
Sept.66 .68

Oata
Testerday'a Previoua Tear

New York close. close. ago.
No. 3 white. .$0.46 J0.46V4 J0.64%
May .38% .SD'-j .411
July.ni't .\\\ uy»
Sepl .40Ti .42

Kje
Yest«.rd-H>'s Prevlous Tear

New York: close. rlose. ago.
No. 2 AV, f.o.b.$1.15% $1.17 $1.68Vi

Floor und Meal
Testerday'a Previoua Tear

New Tork: close. close. ago
Spg. pat.$7.B0@8.00 J7.60'<jS.OO $8.50@9.25
Cornmeal. 1.8501.95 l.85e,i,95 /.'.00®2 20
Ftye 6.0006.35 6.00@6.35 8,BO®8.85
Bran, 100 1b. :i(.00 :;4.00 ^2 50

Markets in Other Cities
Bisltimore

Stocks
Sale.- Open. High. l.ow. Pa*t.

15 Arur.del com. 30 30 80 30
17 do pf .86 86 86 86
10 Com'l i'r com. 50% 60% 60% 504
28 do pf. 25 Vi 26% 26% 26%
20 F & Ii .112 112 112 112
3 Mer Rlc . 19% 18% 18% 18%

26 Mt Ver pf_ 44 44 44 44
20 Pa Water ...100 100 100 10"
46 Power com ...102 102 102 102
U0 do pf .110% 110% 110% 110%
265 Un . 10% 10 4 104 10%
lOWBAcom... 16% 16 4 16% Jj>%
1 do pf . 50 S0 30 .0

Bonds
$2000 City 4s, 1954. 97 97 97 997
1000 Coal 6s . 99% 99% 09% 99%
3000 Gas 4 4s . 8 1% 81% 81% 81 "i

4000 Elkhorn 6s ... 944 94% 944 84%
1000 Knox Tr 5s... 86 86 86 86
lOOOMon Val 5s... 7.8% 78% 78% 78%
1000 Pow 74s _107 107 10, 107OOOTrTc i.s . 96% 90% 96% 96%

10000 Un Inc 4a. 494 494 49% 49%
700 Un Fdy 6s ... 67 6. 67 67

8000 Un 4s . 69% 69% 69% 69%
8000 do 6a. 884 ?94 ?_9% 99 4
8000 99 99
2000 W B A 6s ... 77% 77 4 77%

Boston
Mining

lOAmZlnc pf.-- 364 86% 36% 364
35 Allouez . 26 % 26 % 26 4 26 4
140Anaeonda.49% 494 49% 4U%
15 Bingham . 14 1 * J* ,

123 Cal & Ariz.... 584 68 68% 58
i; Cal & Hecla. ..276 277 276 2,

7.. Oarson Hlll. ... 194 13% 13% 134
30Chilo . 17% 17% 17% 17%

145 Copper Range. 44 44 434 .!-.«
I. i:t v!h i >aly .... '.' % ' % j, ,

630 Kaai Butte- 11% HU ,». I'.*
295 Island Creek..l024 1024 101% 102

5 do Pf . 93 93 83 93
::oisle Royale.... 24 4 244 24 24
81 Keweenaw .... 1% 1% ] "* J%

350 Pa Salle. 2 2 * «

60 Mavflower O C 4^, 4^ 4A 4A
lOMohawk . 69% 69 4 69 4 69 4
70 New Cornella,.. 18 18 17% 1<%
20 Nevada . 14% 14% 14% 14%

100 New Idrla. 90 90 90 90
14.N'ew River.... 3.8% 38% 584 384
20 do pf . 7 6 76 76 76

120 Nlpissing M... 64 64 6% 6 4
20 North Butte... i2:'< 12% "% !2"»
lOOld Domlnlon. 24% 24% 24% 244
10 Oaceola 33 33 33 83

180 I'ond Creek. ... 174 17% 17% 1.4
10 Ray . 14% 14 4 144 14%

100 Shannon Cop.. 92 92 92 92
75 St Mary'a. 47 47 47 47
30 Superior Cop.. 2% 2% 2 4 2%

6860 Trlnity Cop.... 24 -4 1% Z
60 U 8 Smelters.. 37 37 36% 8t.%

800 Utah Apex.... 3% 3% 3% 3%
100 Union Land... 75 75 ,6 i5
200 Utah Metuls... 1% 1% »% l%
lOOWinona . 36 55 3a 86
14 2 Wolverlne .... 12 124 11 % H %

Railroads

61 Boston Elev... 79% 794 79 79%
10 do Pf .87 97 97 97

235 Boston & Me. 2"% 20% 20 204
Boaton <*.- Prov.142 142 1 12 142

46 Maine Central. .".4 24 33% 33%
1 do Pf . 50 60 60 50

100 N Y N H & H. 184 184 18% 18%
46 Old Colony.... 76 76 76 76
Pi Rutland pf..., 23 25 23 25
3 Yt * Mass. 87 87 87 87
llWestKnd. 61% 61% 50 4 60 4
5 do pf . 67% 67% 57% 67%

Miscellaneous
lOAmerAgr.141 141 141 141
11 do Pf . 69 69% 69 69 4
40 Amoskeag ....112 112 110 110
2 0 Am Pneu pf. 14 14 14 14
76Am Sugar. 72% 72% 72% 724

645 Am Tel & Tel.122% 124% 1224 1-4
10 Am Wool .... 89% 89% 89% 89%
3S do pf .108 108 108 108
lOOAtlnn Gulf 30% 30 4 30 4 30 4
'2O0Atlaa Tack 184 18% 18 18
65" Beac Choc 25 25 25 26
125 East Mfgr - 12 12 11% 12
360 East S 9 60 60 69 59
660 Kdison.168 1*2% 359 162%
HOBIder. S% 3% 3% 3%
826 Gardner . .. 14% 14% 14% 34%
82'JOray.IS 38 17% 37%
226 Oreenfleld,.. 2SH 26% 26 25
25 Hood Rubber . 4B4 46% 46% 45%

460 lnt Cement .. 30 so% 29% sq
100 lnt I'ro pf ... %3 i3 ja. 14

Boston Curb
BUl Ask

Arlz Kxtn.. 1
Ar;-', Silver..18
A rlz TipTop..
IJ.;'.< Hawk.. 4
'hiet Con. 3'
Calaveras .30
Crystal new.65
I-nhigh «
Hagle B B.. 2:
Rureka Cro 23
Fortuna . . ..

Gadaden ..51
Homa.4
lrun R10SS...17

3%
6 0
67

\l< .40I.FI
Ma lest Ic. 8
Mex Metala..
Mldw Moss..~
Mutual D T.,33
Monarch
Nll J; & Z....
N i x o n.0
Svn Metals.. ri
Hilver Reef.. 2
Texana. 6
Fn V«-r Ext.27%
iYukon .... 1

Salts.
140
140
60

360

200

60
30

1150
60

180
126
535
1000

7 5
2300
200
150
8 7:.

288
700
3160
300

5700
400

1200
225
95

275
50

1900
60
60
60

.00
900
400
210

$3000
1000
3000

20'

67
.119*4

6*4
11 0 %

16

Chicago
Open.

Armour Co pf. 97%
Armour Feath 1 2 's
Beaver Board.. 4
Case Plow 4',

do lst pf.
Chi C Conn Rys
do pf .

Cudahy .
Com AV Edls.
Cont Motors.
Dla Matrli
Barl Motors
Godchaux ...

liartinan .101
Hupp Motors 15
ills Brick .... 7 1
I.il.bv . 6
M AV Ftillllee. 36
do prior pf. t>;i%

Mitchell Motor 6%
Mon! gv Ward 1 5
National Leath 1 0 %
Pick k Co_ 23Va
1'ig AViggly A.. 34
Reo Motor ... 20
Hi.-w Wamer . 37
Swlft & Co. .105%

do Intl 22%
Stand Gaa. ... 1 6 %
do pf. 4 3%

Thomp.on .... 42
Temptor A.. .. 2%
Carblde . 62 U
Fnlt Iron AVks 7%
Un Ft <fe Rys. . 41 %

do pf. 7 6%
AVahl . 67 %
AVestern Knit. 7%
Yellow Mfg ..141
Yellow Taxlcab 69

Bond*
C C Conn Rya 5a 50

do lst 5s. 77
do series B 5s 47Vi

High. T.ow. Fast.
98 9 7»; 9 s
12% 12 Va 12 V4

6 7 67
119% 119%
6% 6%

110% 110
3 2 %
16% 18

103 lul
16% 14%
73 7%6 6 -,«

3 5
8H%
B

90
61/4

1 6 %
J 0 %
24%
86%
2 0
87%

1 0 5 %
2 2',
15%
43%

7%
4 1 'a

10%
23%
3 4

106%
22 %
14%
43%
41 %
2%

62
7%
41%
75%
67

7% 7
141 140
69 6S'

77
47%

5
2 a %

67
119%
6%

110
2%

1 6 %
103
35%

16%
10%
22%
35

105%
22%
14%
4:<%
41 %
2%

b'j.
7%
41%
75%
67
7

140
88%

60

47%
Cleveland

Bid. Aafced
Clev Ry... 94 97 Goodyear..
Flreatone.. 65 tO do pf.
do 6% pf 85 9D Peerlee....
do 7% pf 75 80 Pro*Rfpf

Flsher pf. 90 100 j'Shrw AV.
GUdden. . .10% 11%| do pf

BUl. Asked
10% 31%
26% 27%

La HtUS * .*<* dlvldand.

66
400

2 50
u 0

Detroit
Open. HighAm 1,1 £ Tr. .129% 150

'i:i ri oh! 1 i j t,'ol Motora 44 4%£°"t . 64 6%Det Edison ..106 10.;
ford .295 295
Motor Prod 6" 62Motor Wheel. 10% 104N>t Grocery. 6% g^1 *ckarpfiJ . 6% 6%do ptd . 64 54Parke Davls.. 95 65Reo . 19% 20

20% 20% 20
1000
2 00 Tlmlcen

T.ow.
1294

4
4 %
64

10.1
203
62
10%
6%
6%

64
95
19%

Past.
129 4

1 %
4 4
6 4

106
29 3
62
10%
6%
«%

64
9 5
20

Philadelphia

30
380

275
26

136
140

1003
46,1

126
6%
8

Am Storea
do lst pf.
Am Mill ing
Am Rwys.
do pf. 54

Bank N A war 66
Elec Storage.. .146 4Keystone Tel. 8%
Lake Sup. 84
Lehlgh Nav. 724Penn Snlt. 714
T'hil l'. ..,. .<. no

4261
4 5

300
37 9
843
5 0 0
100

6

$1000
3000
5000

110 0 0
8000
6000

.-,' 1 .-un gaj{. 7 1'^ 7
40 I'hil Co eum pf 38 S
08 Phil Elec. 24 % 2
66 do pf. 27% 2
22 do warranla.. 27% 2
61 P R T. 26% 2

3 9

51 4
31

P R .

Tono Belmont
Tono Mining
Un Tructlon.
L'Q 1.
do pf.
W J &.S. 31
Weatmor Coal. 6V 4

Bonds
Am Gss * E 6s 8 4
Bell Tel 7a... .ins
llunt ft 11 cn 5s 694
Peoplea Pass 4s 68 4
Phil Eleo lst 6s 95 4
do 6s.1014

Fittsburgh

96
126

6 4
8 4

3 4
67
145%
8%
9
72%
72
88%
24%
28
7%

72
71%
37%
24 4
27%
27%
2 6

lii lii tt

84
108
69%
634
95 4
1014

1 %
88'
44
61%
31
6 S 4

84
108
69 4
63
914
101%

26 Am VIt Prod.
450 Ark Gas ex rta
10 A W C Mach..
10 do pfd.
50 Ind Bwg.
50 do pfd.

400 Mfrs Pl.
40 NatI Fireproof,
10 do pfd.
70 Ohio Fuel Sup.

200 Okla Gaa.
1 25 Pgh PI Glass.

6500 Pgh Mt Shaala
10 U S Glass. 45

620 Woatgh A B,
50 West Penn

222 Westgh Klec
Bonds

$1000 Ind Bwg 6s. 684
Montreal

Abltibi V &.V. 39%
Aabestns Corp . 55
Atlantlc Sug Ref... 24%
Bell T.il.phi.ne .105
Bra-s T 1. & P. '. 36 4
Brompl on Paper 1 8 %
la 11 a r & Fdry 22
Can lement 57
Can S S Lines 12%
Cona Mln & Small. 19
1 )om Bridge . 7 1
D0111 'l'»xtile .139
Paurentlde
Mtl L H &. T' Cona
Nat Brewerlea
Quo Ry p u & P.
Sha winlgan .104
Spitnteh. River . 67
do pfd . 83%

.Steel Co of Can
do pfd . 9

Toror.to Ry . 6;

714
38 4
24 4
27%
27%
26
IA
1%

38 4
44
61%
33
68 4

84
108
69 4
68
95 4
101%

8%

68 4 68% «8%

40 59
65 66
24% 24

105 105
2 7 56 4 36
1S % '.84 18

89%

105

79%
86%
68%
24

r-. s

6 7
12%
19

79%
86%
58%

5 7
10 4
19
71

139
7»%
86%
68
23 4

104
67
82%
68%
93
65
Bid.

Riordan P & P old com. 5
do Tiew com.6 5
do new pfd... 7%

Toronto
Bid AaK Bid

Pake Shore.. 1%

6,:

Artanae
Apex.
Atlas.
Balley
Chmbrs Frl
Oonlagas
Crown Rsv.,
P'.ine Pake
Grt Nrthn
Gold Fteef
Hargravca .

HolUnger.

15

57
101
19
71

139
79 4
86%
68%
23%

104
67
83
68%
93
65
Ask.
6

.90
8

Ask

Mng Cp Can
N'ewray, ... 5
Ptrsn Pak«.. 8
Porc Crown. 15
Porc Imp ....
Pore Tadl.. ..
Pretn E D. 3
Tck UghK. 20
TtoBkmng...27
Thmp Krst...

. 8% 3 iWeal. ffomo.. ft Jf

Country Produce
Buttcr.Recelpt. wero 6,667 package*.

Cieuioery, lilgher than extras. 89©40%o!extras, 03 BCore, 38%o; flrsts, 35©S9o; w-
ondB, 82®34c; lower grades, 30Gi.Hr; cen-
t'all?,ed cars, 90 ioore, 37%c, 89 acore, 36%
©R7c; as .cora 86©3«o; ss to *7 acore. 1'".4.-. unaalted, higher than extraa, 42 ^
."¦ extras, 93 BCora, 4!©4t>,ir; flrsts....",'"% soconds, 33©86c: lower grades. 30
n,.«r .,,-?.'"" «<"<-»«*¦ extra*., 89%084q;dl?^%8l®3i0i "°°nd«. 2»©a0%o; statedn yjubs. nnna«, ::8@39c; good to prlme,.lh "-..', oomraon t.. fair. 87®84c: Is.ii^ncujjent make, extras. 27®27%c; fjrat.... 24®2«o; seoonds, 2!%©22c; lower gradc," ii', Packlng stock. current inaka, No.Wi?ft'(JWw '. 20Hfe:ic- ,ower

freah "Poclala, 31,.. average run. freah. 20%" io, stato twlna, held speclals, 23©,., rro.n speclBla, 20%®21o; «v»rarrun 19 %©20c; Wisconaln, dfouble D»i«l»s.|.r-. fapcy, 28U023Ho; single Dalalea,
.am A>ATv' »JH»"»*oi young Amer-icaa, 28©38%o; state sklms, 4©17o.

..Y'u?9' -B«o»ipta were 30,644 cases. Freah

onde" ¦%tf uV:: flrBt;\ -,'t®23%c; aer-onas, 22o; dlrtles. r»a.ulnr packed. No. 1,-J'-a'-; cheeka. fair tn cholre. drv. 31: NewJersey. candled extraa. 86c; nearby andn..firhy Western h--n!i»r,v whltes, averaeeextraa 33o: extra flrsts, 81©a4o; flrsta.
- '/..<".; nearby gatherod whltas, flrsta toextra flrsts, 2S<0<31c; under gradr-s, 35©27c;puileta, unassorted, 26©89c; Pnrifio co.stwnites, extraa, 33c; extra flrsts, 31©32c;firats. 29®80c; pullets, unassortod, 86®26cothei Western atul Southern, gatW-dwhltas, 36®29c; nearby and nearby West¬
ern hennery browno, extra. 27dJ>27%o; near
by brown nrrd mlxed colora, gatheredextras, 26©26%c; llrsts to extra flrsts. 23©34 %c.
Potntooa.Malne, i«o pounds, $3.60®4.20;166 pounds, $3.60®S 7B; stato, 180 pounda,$3@3 2n; state and Maina, 160 pounds, $3©3.25; lersey, IM) pounds. $2.r>0(?j)3.!-; 3; I.ongIsland, barrei, $4.26 ©4.66; Bermuda,barrel. $12©14.60; Florida, $S®10; sweeta.

.Jersey, baaket, $1@2.60; Delaware and
Maryland, $l.t)0©l. 76; AMrglnla, barrel.
$2.75©4; yams, Virgtnla, barrel. $4©4.60;
.°inith Carollna, < rate, $101.25; Georgla,
basket, $1.37©1 75; aaparagus, Californla,
box, $36© 10.

OivicJcnds

v.eo m .'.. pf, % %
Can l.,. Co 2%
do pf.1%%

Dom Canners pf 1 % %
l-'am Plrs-F pf. .$2.00
Flsher Body pf.. $3
Hupp M 'ar pf 1 % %
Inter Harv .$1.25
lot * Chi R U.$! .76
Miss River pf. ..$1.50
Pao T & T pf...$1.60
Weber Piano pf. %

PROPOSALS
STATE OP NEW YORK

OFFICE OF SUPBJRINTENDBNT OF
PUBLIC WORK8, AFBANY.

March 9, 1922.
NOTICB TO CONTRACTORS;
Seal"d (lropoaals will he recolved by tho

underalgnnd at hla ortloe In tlie Capitol at.
Albany, N. Y until Iwelve o'olock noon
of Tuesday, April ti. 1322, at which placo
and hour they will lie publlcly opened nnil
rnad. for the constructlon of Barge Canal
terminals pursuant lo tho provislons of
Chapt'-r 746 of tbe Uwb or 1911, and
amendatory laws, and Chapter 176 of tho
Laws of 1921, as follows;

TERMINAD CONTRACT NO. 122.
lo furnlshlng and installing two flve

ton electric gantry rrancs on Barge Canal
torminals, ono cacb at Rochester and Syr
acusn,

Contract plans, sheota to 3, Inrlusive.
Plans may i,.. h^'oi and detailed sp clfl

cal ons, englneer's eatimates of qur,..' ties,
proposal blanks, rorm of contract and bonds
requlred an.l other Information for propos-
era may bo had at Ihe office of the Suporln-
tendent of Public Works at Albany. N. V..
ut tlie <ifl1re of the Asslstant Superlntendent
of Public AVorlis for tho Middle Dlvlslon at
Syracuso, N. Y., nt tho offlre of th" Asslst¬
ant Superlntendent of Public Works for the
AVestern Dlvlslon at Rochester, N. v. ...
the ofllcea of the Superlntendent of Public
AVorks, K-.-i.. Basln Termlnal. Buffalo, N Y..
nnd Termlnal Warehouse, Pler 6, East
Rivar, N.-w York City.

lilueiir.iii oples f plans will b.-- fur-
r.ished by the State K.ngineer an.l Survey
or upon the recelpt at his office in the Tel¬
ephone Building, Albany. N. A'., of pay¬
ment at the rate of fifteen cents (15c) per
sheot. Itetun.l will not bo made for any
blueprinta whloh may be returned.
Monthly estlmates will be paid of ninety

par centum <90 per cent) of the work dono
at the contract price. Every proposal for
said work must bo aocompanied by a money
deposit In the fnmi of a draft or certlfled
eheck upon some good banklng instltutlon
in the city pf Albany or New York. lasued
by a national or siate bank or trust com¬
pany ln good credit wlthin the state and
payable at night to the Superlntendent of
Public AVorks for flve per centum (6 per
coni) of tho amount of tho proposal.
Tbe person whose proposal shall be ac-

cepted v.-in be requlred to exeeute a con¬
tract and furnish bonds wlthin ton days
from tho date of notice of award delivered
t.. him or them In person or malled to the
address given ln the proposal.
Upon executlon of the contract and ap-

provs.1 of bonds, th'- .ertlfied check 01-
draft will be returni.-d to the prijposer un-
less the same shall have been presented
for collectlon prlor to such time, in which
case tho amount of the deposit will be re-
fuu<l«d by tho Suj^erlntendciit of Public
AVorks.
Tho depnalts of bldders other than the

one to whom the award of contract shall
be made will bo roturned immcdlatcly after
Ihe award has been made.
The bond requlred for tl.c faiilifu! per-

forman.Jf the contract shall be in such
sum as shall he flxed by thc Superlntendent
of Public Works, which sum shall not be
less than twenty per centum <2o per cent)
of the ostlmated cost of Ilic work, a.-cord-
mg 10 the contract price. and an addltion-
al bond. knowo as the labor bond. ln the
sum of ten per centum (10 per cent) of the
amount of the estlmated cost of the work
according to the contract price, will be
requlred as pecurlty that the contractor
will pay In full at least once In each month
all laborers employed by him upon the
work apeclfled to be done In the contract.
In the event that more than one surety

company ls olTered as surety on said bonds
co-lnsurance only wlll be accepted.
Each proposal must be addressed to the

Superlntendent of Public AVorks, Albany,
N. y., and must be endorsed on the enve-
lope with the name of the constructlon for
which the proposal is made.
Award, if made. wlll bo made to the

person or persons whoso proposal shall be
lowest in cost to the atata for doing tlie
work, and which ahali comply with ull
provlsions requlred to render It formal.
Before any award shall be made the low¬
est blddnr wlll bo requlred to aatlsfy the
Superlntendent of Public Worka of his abil-
Ity to provlde sultable equlpment and ma-
tertala for tho proper performance of the
work.
Tho right Is reserved to reject all pro-

posals an.l readvertlse and a.ward the con¬
tract In the regular manner lf, ln the
judgment of tho underslgned, the Interests
of tha stato wlll be enhanced thereby.

CBARLES F CAOUE,
Puperintendent of Public AVorks.

TREASFRY I.1EPARTMENT, RUPERV'IS-
lug Arohitect's Office, Washington, D. C,

February 24, 1932..SEALED PROP09AUS
wlll be opened ln this office at 3 p. m.,
March 24, 1922, for constructlon (except
meohanlcal equlpment) of four new bulld-
ings and certaln remodellng of seven pres¬
ent buildings; also separate proposala for
mechanical equlpment of four new build¬
ings and new heatlng, plumblng and wlr-
Ing eystems, or extension of prosent eya-
tema ln twelve present buildings, and cer¬
taln outalde services, at tho United States
Quarantlne Station, Hoffman Island, New
York, Frawlngs and speoiflcattons may be
ohtalned from the offlco of the Suporvlslng
Chief ICngineer, Room 713, Cuatom House
Building, New York. N. Y., or at this
office, in the dlscretion of tha Supervlsing
Archltect. JAH. A. WETMORE, Acting
Supervlsing Arcbltect.

ritOPOSAFS wlll be received by tho Bu¬
reau of Supplles and Accounta. Navy De¬
partment, AVoshlngton, D. C. until 10
o'clock a. m., March 81, 1922, for deliver-
ing lnsulatlng materlal to the navy supply
depot, South Brookiyn, N. Y. Apply for
proposala to tho navy purchaslng office,
New York, N. Y., or to the Bureau of Sup-
pltea and Accounts. DAV1 D POTTER, Pav-
master General of the Navy. 8-1-23.

DIV1DEND NOTICES

American Telephone & Telegraph Co.
130th Dividend

The regular quarterly dividend of two dol-
lars and twenty-tlve cents per share will be
paid cn Saturday, April 15, 1022, to stock-
nolders of record at the close of business on
Friday, March 17, 19'22.
On account of the Annual Meetlng of tha

stockholders the transfer books wlll be closed
at the close of business on Friday. March 17,
1922 and reopenod at 10 a. m. March 29,
1922. II. BLAIR-SMITH. Treasurer.

New York, March 10, 1923.
A quarterly dividend of one dollar and

aoventy-five cents ($1.76) per share wlll be
paid on the Debenture Preferred Stock of
this Company on April 1. 1923, to Htock-
holders of record on March 26, 1922. at
12;00 noon.

TT. A'. SHICK, Secretary.

THE BANK OF AMKRICA
At a regular meeting of the Board of

Dlrectors of The Bank of America, held
March 9th, 1922, a dividend of 3* on tha
capital stock of tho Bank waa declared.
payable April lst. 192'J, to stockholders of
record at three o'clock p. m., Marcli 21sl,

CHABXES E. CURTI3, Caabler.
ev.arar. WTT»K .:.,,_.,.....,...... ,.. .'"

PINANCIAL

PORTO R1CO GAS COMPANY
TO TIIK HOLDER* OV IIIIM' MOBT

<.,\t,r, «». KINKINO UMi t.oi l>
BONDS oi' r»ll PORTO llito o \-<
OOMPANY, HBCVRKD BY TIIK MOHT-
OAOK or I»l",F,l» oi THI vr oi -.Mll
COMPANY TO Tltrt.t \RANTYTR1 ST
COMPANY of NKW VORK \d TRI
III'. OATKD AI'RII, 28. 1918 \M>
TO Tlli; llOIUIilW OU COLPON8 Ol
8AIIJ nOM)H:
Notlce is hereby s/lven purauant to lhe

tsrros and oondltlons of Article Bnven
of tbe abova-mnntlonad Mortg
of Trust, thiit the underslgm
duly appolnted and nr<. .ng aa a n
lioldars'Commlttas repreaentlng a n
In imnunl of nII outal
overdue, coupons .,r the e«id r
'oiTipimv. tinipr H Bondho
Agreemenl In wrlllng, dated A
heretofora lodged "nd now on tn w
Provldcnl Life & Trust
delphla, ... |i< posltar: whose
Northwssf corner ..f <i,-
Streete. Philadelphia, Pennsjthal aald Committee have fori
approved .-. Plan and Agreeidated November 28, 1921, foi th. rization of tho affairs of aald Porto R
Company, which ba.« also been :' -i with
tho suid Thr- Providenl Plfo A Trus
puny of Philadelphia, ».< Depoilhat you are her»by re'iuestod tn ...
tbe lerrns of ein-b Plan nnd '.

ReorgHnlzHlion. nnd rxr-c ....
party to lhe same b g j ur sa
l.onds and coupons wiili th
Provldant Plf« A Trusl Company .,f Phila
delphla. hs Depoaltary, In e
., rl Iflca '.'.» of depoalt t h
the Depoaltary In ho form
.. ppi ,.-.ed by the 'nmmll
sssaaamenl w hlch la hei .¦

."¦ per cent on 11 face v
and ooupona 60 dnpoalteil by
thirty (30) days after the last pui
this notlce, ;¦ nd .-. loaat I.
foro any salr of the property
Rlco 1iaa lompan .- In he ai Ion no
ing for the forccloaure of tha a
gage securing said bondx md
purauant to and In comp lance ¦¦¦

term* of sald Plan nnd Agreemenl of He
organizatlon de ted ibi

In the e\ enl of j our fa II ure
wlih thla rerjuest, you may |oln
Plan nnd Agre.oment of Rei rgai
during any time wlihln thlrl
after the sa!.- -,f aald proi »r(
loaurn upon pa ying he a

.; undei lald Plan and Ag

.,i /j n Iza tion and lnt ereal thei

.-. liqulda ed amounl
the amount ..f tho asaeaamenl o
dani.iges for your !..ilun to ome
under sald Plan and Agreemenl of Re

tlinn.
RUFUfl V7APPES cha
FHANC1S H. van
HENRY A. BISHOP
CARP W FENN; \'GER
JOHN U\ NPARK8
FREDERICK I'. RIBTINE

Commlt' ea
Dated February 28. 1922.

NOTTCE OF REDEMPTION.
Tn holdera of VIctory notes and others

ronceriied:
Notlce is hereby given aa follows:
1.< iiII Tor redomption of V-\ Per .¦rnt

Vletorj note*.. All of, the
.,. ;, ., of un. Statea of Amti
il .' Notea of 192 1923
known bs 3*4 Per ent \ li tori
hereby alled for edi tnpl Ion on

1922. purauant to the provision
ilempl ion onl a li ed In he .¦.

Ti, a aurv »epart mi nl
\,,-'I 21, 1919 in h il

v ere oi Iglnally ii -"¦ '¦ Interest
\ letory note of the
v. ill co*se on sald
16 1921
2.Suspension nnd Termlnntlon of v

|.,ry noto convertdon privilege.
1 ¦¦ all foi tho Uemp .- .'
cent Vletory 19!
)¦ irauanl to tho pr.
i.v. 11,-[,,, rl ment cireula) numl
privilege of conversion of V

les Into Vii too not. .; ol i.

seriea Is heral ¦. Miapended from
9 1922, to Junc 15. 192:
and on Jun< 15 .' II te
tory notes aei ordlngly cea
eonvertlble. effective Febi
on and after hai date no
the not.-s may be made,

.", Datailed Information as to
eniation ar.d Burven .

Vlctory notes for redem
Treasury Departmenl numbi
dated February 9, 1922, eopleji of
s re available at the Treasury an-l the F. .-

eral Reserve Banks.
.4. W. lUTELLON,

f-'crriary of the Treasury, 1-¦ b 9,

FINANCIAL MEETINGS

SOUTHERN PACIFIC COMPANY.
NOTICE OF MEETING.

155 Broadway, New York, N Y., Jan.
Tlie Annual Meeting of th<- Stoekholdera

of tha Southern Pacific Companj « .'
at the ofti'-o of this Company in An
."efferson County, Kentucky, on Wedn
April 6, 1922, al Iwel o'cb

e, for the f.
1. To eleot fitteen Dire.
2, To consldi r and icl upon

nnd matters « hieh
tho meeting relating to !¦'.¦ leral
the 'ompany'8 proj i>rl lhe act o£
Congresa of March 21, 1918, cn
ment or settlement with th.. Go
respect thereto, or relating to
tion of such Federal control hy th
of the properties or otherwiae, ai
lating to conditiona result ing from or suc-
ceeding such Federal control, and E
nl] questions and matters grow ng oi
lncldeni to such control, termim
or following condltions, Including the
anly of lncome under (he Transpoi
Act, 1920. and settlement thereof.

5, To transaci ,-.ll Buch other business .¦
may legally come before the meeting,
ing the approval ar.d r.it.n. u o ol
nf the Board of Directors and of
tlve Committee alnca the last ni
of tho Stoekholdera of this Com]For ;he purposes of the
for the transfer of sto. li will be los.
b'clot k P, M Tuesday, Mai li 21, I!i
will bo reopened at 10 o'Clock A. M., rhurs-
day. April 6, 19 22.
Ey order of the Poard of Directors.

IIUGH NK1PP. Secretarr.

TO THE SHARrCHOI.DF.RS OI MERCAN-
TIPKNATIONAI. BANK IN NEW VORK:
NOTICE IS HEREBY GIVEN that a

special meeting of the Bhareholdera of Mer-
cantilo National I3ank in .N'ew Vork !-.
called and will be hein on March 80
at 12 o'clock noon ol that day,
offlce of said Bank, No. 115 Broadway, In
the Borough of Manhattan, The City of
New York, (1) to vote on a p'roposition lo
ratify and conflrm an agreement hen
entered into between the Directors ol
cantile National Bank in New Yorl
Directors of The Seaboard NTa
of the City of New York, providing for the
consolldatlon thereof into a slngle i:
banking association, to be known as The
Seaboard National Bank of the City of New
York, and (3) to take, authorlze and or ap-
prove all such further actlOn aa shall ba
necessary or proper to effeciuuta such
consolldatlon.

By order of the Roard of Pirectors.
CHEPPIS A. AUSTIN

President
J. C. TRAPHAGEN

Oshlor
Dated, February 27, 1922.

PPEASR TAKE NOTICB that a .-. '

Meeting of the Shareholdora of Thn Sea¬
board National Bank of tl'-'' City f ¦¦.

York will be held at Ita Manking Otflce,
No. 59 Broad Street. Manhattan Borough,
New York City, on the 20th day of
1922, at 10;30 A. M. for the purpose of
votlng upon the propositlon to ratify and
eonfirm an agre.em.-nt made between tlie
DlrectorH of Tho Seaboard National Bank
of lhe City of New York and the P
of Meroantilo National Bank ln New York
providing tor the consolidation of sald two
bBnks and upon such matters us may b»
appropriute to carry into effect aald a,gree-
ment.
By order of the Board of Pirectora.

New York March 2nd. 1922.
THE SEABOARD NATIONAD BANK

OF THE CITY OF NKW YORK,
SAMPKP O, BAYNE, President.

CHICAGO. SAINT PACT., MINNEAPOIJS
AND OMAIIA RAILWAY COMPANY.
NOTICE OF ANNUAL MEETING,

The Annual Meeting of tho Stoekholdera
of the Chicago, Salnt Paul, Minni
and Omaha Railwuy Company will be held
at the oflice of the company, In the city of
lludson, Wlsconsln, on Wedneaday, April
12, 1922, at nine o'clock A. JP. for the
election of Directors and tho tra-
of such other business as may come beforo
eald meeting.
Transfer books will be closed on Prlday.

March 10, 1922, at the close of business on
that day. and will bo reopened on Thurs-
day, April Pl, 1922.
Dated March 1, 1923.

JAMES T, CPARK. President
JOHN D. CAPDWELP. Secrotary.

CHICAGO AND NORTH WKSTFKN
RAII.WAV 4'OMPANY

NOTICE OF ANNUAL MEEJTINO.
Tho Annual Meeting of the Stoekholdera

of the Chicago and North Western Rail¬
way Company will bo held nl lhe off ice of
lhe company, 22B West Jackson Bnulovard,
in the City of Chicago. llllnola, ou Tues¬
day, April 11, 1822, at elev.jn o'olock A. M
for the election of Pirectors and the trana
action of auch other business as may cuici
before said meeting.
Transfer books will be closed on 1 .'

March 10, 1922, at tho close of business on
that day, and will be roopened on Wednos-
day, April 12, 1922,
Dated March 9, 1922.

WII.PIAM H FiNPPT, rrealdent.
JOHN D. CALDWELL, Bocretary

The lVxa« and Piudtie Railway Company.
Noiico ia hereby given thal the annual

meeting of the stoekholdera of The Texas
& Pacific Railway Company will be held
at the offlce of the Company. ¦*-¦'" 148
Broadway, N'ew York City, on VVedi
March 1^, 1922. al one o'clock P M,

.1. i.. LA N<'a -r)-:i;. Prei lu ot.I C. W. \ KiTi.'H, Secretary,
New Tori. March, 4, 1022,

i"*,»t '-ifr-K <*tiicsfta..':".T.r.T;:'.7r^rr.5

KAN'F WENTS
DITION

Wl ttJAL*BANK
al th* . 10th day

-. tl4A.247.11
133,692 00

'

Oth
861,601 48

I 9S4.808.45

ltH.590 fi

69,000 0*

4 15 71

4 311,141 "«
4,267 14

Sft

The I >nal Bank

Bai

D
.

Let ters of ci
itttd

State nf ¦>?¦-'"
1, V, iu. E.

Flanover ly ol

staten t is true, Uo 1 st >>f n:y knowl-
edge and b.

v.'.m. }¦:. cable. .ir..
Subscrlbed and ..¦-.-

13th day
W. 1. THOMAS, Notary Public.

Correct..At-
WIPLIAM wnr.DWA.RD,

iWE,
JOHN J. RIKER.

iraetot i

FINANCIAL MEET1NGS

NOTICE OF AVNTAI, MKKl'lxr.
AMERIC W BI KPIIONE AND

l'l.PF'.lt Al'S! COMPANY
No. 193 lir.nultt o

New '. oi N. V Maroh *, 1922.

n that th» Annual
¦:,.'.

| CO 1
\> ; he Dfflce of the

mgh ':-

'c. N. Y on
day of March.

In loom No. 834

1. To elect Dlri Pispeotors of
¦>r.

2. To ' a vote ap
l

as shown by
inual mset-

Ing of i he trHnsa-o-
.1 to iti the

annual report of the Dlrectora to the
Btoi khoh -the year 1921.

ither business as
in« v pripej lhe s:.,.ithold«rs

The of the < tompany vrlli
nesa on March

17th, 1922 Id at 10:00 A. M
on Ma

ARTHUR A MARSTKRS, Secretary.

DIVIDEND NOTICES
MiWiM'iiip, ST. PAtrt & 8ATJT/T STE.

MARIK RAILWAY COMPANY.
DIV1DKND SO. 2<.

Th« Board .'i .'o this day
i dlvl-

per share and

it of tne a<-
cumul-at. ri ^.-gs for th
e.nrling ] '¦.<, ..

both nvJdfv.1 --. > Saturday, April
.^.v:d at 3 o'clock

p. m '¦ f,
MtlWO&poUa, Mtlin., G. \ivW,oSliH,
Maroh, ... -J.,2. iucJataTSL


